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Management’s Discussion and Analysis
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Takkyubin Revenues, Delivery Volume, and Unit Price
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Financial
The Financial business includes financial services targeted at business customers and consumers,
such as settlement and collection.

In the fiscal year ended Marc02 T 2006,5 rvenuhe rom lCcollec Sservicl

12.6%e rom al yearago. Rrvenuhe rom installementcredit loans w as¥12,218 milltio, duheton theaddi-,
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Net Income
In fiscal 2006, income before income taxes and minority interests decreased ¥54,029 million, or
87.5%, to ¥7,712 million. Income taxes increased ¥3,317 million to ¥31,276 million.

With the inclusion of ¥404 million in minority interests, the Company posted a net loss of
¥23,968 million. Return on equity (ROE) was negative 5.4%, while net loss per share was ¥53.47.

In light of sharply higher operating income, the annual dividend was ¥20.00, an increase of ¥2.0
from the previous fiscal year.

Cash Flows
Operating Activities
Net cash provided by operating activities totaled ¥84,675 million, an increase of ¥8,033 million from
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