


As presented starting on page 40, despite the poor economic 

conditions, the Yamato Group has secured around ¥100.0 billion 



quarter will investors, in principle, be able to exercise new share warrants in the following quarter. However, new share warrants can be exercised at any time from the day three months prior to maturity onward.To date, the Yamato Group has bought back about ¥10.0 



As for our dividend policy, our intention to maintain a consoli-

dated dividend payout ratio of 30% is unchanged, with a basic 

policy of increasing dividends per share in line with profit growth.

Management of Funds
In order to make effective use of surplus funds, the Yamato 

Group utilizes cash management systems (CMS) for each 

Group company.

We divide up funds into funds from logistics businesses 

such as the Delivery and BIZ-Logistics businesses and funds 




