








0. Appropriations of Retained Earnings— Appropriations of retained earnings at each year-end are reflected in the consolidated

financial statements for the following year upon shareholders’ approval.

p. Foreign Currency Transactions—All short-term and long-term monetary receivables and payables denominated in foreign curren-

cies are translated into Japanese yen at the exchange rates at the balance sheet date.

g. Derivative Financial Instruments—Certain consolidated subsidiaries use derivative financial instruments to manage their expo-
sures to fluctuations in interest rates. Interest rate swaps are utilized by the consolidated subsidiaries to reduce interest rate risks.

The consolidated subsidiaries do not enter into derivatives for trading or speculative purposes.




the new tax laws enacted in Japan in December 2011 which changed the depreciation rate used for declining-balance method.







6. BANK LOANS AND LONG-TERM DEBT

Short-term bank loans at March 31, 2012 and 2011 consisted of notes to banks and bank overdrafts. The weighted-average interest




The liability for employees’ retirement benefits at March 31, 2012 and 2011 consisted of the following:
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9. EQUITY

Japanese companies are subject to the Companies Act of Japan (the “Companies Act”). The significant provisions in the Companies










Maturities of lease receivables for finance leases that are deemed not to transfer ownership of the leased property to the lessee

as of March 31, 2012 are as follows:
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Year Ending March 31 Millions of Yen




Fair values of financial instruments at March 31, 2012 and 2011 were as follows:
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The Group defines the reporting segments a78ollows:







(2) Information about geographical areas

Operating revenues for the years ended March 31, 2012 and 2011 are as follows:




17. SUBSEQUENT EVENT

Appropriations of Retained Earnings




