


Established in 1919, Yamato Transport Co., Ltd. is today a
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the delivery business (centered on door-to-door parcel delivery), BIZ-logistics, E-business, the
financial business, and the home convenience business. Also included under this structure is
the system for using the resources of the entire Yamato Group to support all these business
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983,938,414

Number of parcels delivered annually



Delivering nearly one billion parcels annually means that the Yamato
Group has at least that number of contacts with customers. These contacts
allow the Group to identify tasks that customers perceive as inconvenient.
The Group has utilized this information to establish a business aimed at
eliminating these inconveniences. The home convenience business offers
a menu of services tailored to the needs of specific regions of Japan.
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112,948

Number of employees


















Environment Preservation
Activities

Since beginning its Takkyubin business, Yamato Transport has handled
more than 10 billion packages in its mainstay parcel delivery business,
always acknowledging that the Company’s very existence depends on
infrastructure that belongs to society. Aware of its significant social
responsibilities, Yamato has formulated and enacted various policies
aimed at minimizing the burden its parcel delivery business puts on the

global environment and at preserving nature. In this section, we would

like to introduce you to some of those activities.

Yamato and Air Pollution



Yamato and Global Warming
Global warming caused by the greenhouse effect has become a global issue in recent years.
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Directors and Auditors



Six-year Consolidated
Financial Summary
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Income taxes 42,538 22,217 484 16,876 19,490 20,046 353,894












Operating Income



debt rose ¥33,657 million (US$280.0 million), reflecting the repayment of ¥16,141 million
(US$134.3 million) in borrowings from financial institutions as part of efforts to reduce
interest-bearing debt to strengthen the Company’s financial position. Redemption of corpo-
rate bonds totaled ¥41,324 million (US$343.8 million), ¥26,324 million (US$219.0 million)



of long-term debt declined because of the redemption of ¥15,200 million (US$126.5 million)
in bonds. Offsetting this, however, were increases in accounts payable, income taxes
payable, and notes payable related to the purchase of plant, property, and equipment.















Consolidated Statements
of Cash Flows

Years Ended March 31, 2003 and 2002






The contributory funded defined benefit pension plan, which is
established under the Japanese Welfare Pension Insurance Law,



The majority of available-for-sale securities whose fair value is
not readily determinable as of March 31, 2003 and 2002 was as
follows:

Carrying Amount

Thousands of
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8. LEASES

Total lease payments under finance lease arrangements that do not
transfer ownership of the leased property to the lessee were ¥3,035
million ($25,253 thousand) and ¥2,660 million for the years ended
March 31, 2003 and 2002, respectively.

Pro forma information of leased property such as acquisition
cost, accumulated depreciation and obligations under finance leases
that do not transfer ownership of the leased property to the lessee on
an “as if capitalized” basis for the years ended March 31, 2003 and
2002 was as follows:

Millions of Yen

2003
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11. SEGMENT INFORMATION

Information about industry segments, geographic segments and operating revenues to foreign customers of the Company and consolidated
subsidiaries for the years ended March 31, 2003 and 2002 is as follows:

(1) Industry Segments

Millions of Yen
2003

Domestic International Information Eliminations
Transportation Transportation Communications Other or Corporate Consolidated

a.Operating revenues and operating income:
Operating revenues to customers ¥ 856,827 ¥ 74,117 ¥ 18,888 ¥ 22,303 ¥ 972,135




(2) Geographic Segments
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To the Board of Directors of

Yamato Transport Co., Ltd.:

We



Corporate Data
Head Office

Yamato Transport Co., Ltd.

16-10, Ginza 2-chome, Chuo-ku, Tokyo
104-8125, Japan

Telephone: (03) 3541-3411
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