
Notes to Consolidated Financial Statements



c. Uni�cation of Accounting Policies Applied to Foreign Af�liated Companies for the Equity Method—ASBJ 

Statement No. 16, “Accounting Standard for Equity Method of Accounting for Investments,” requires adjustments to be 



The depreciation of property, plant and equipment of foreign consolidated subsidiaries is computed by the straight-line 

method over the estimated useful lives of the assets. The range of useful lives is principally as follows:

Buildings and structures	 7–60 years



n. Income Taxes—



t. New Accounting Pronouncements

Accounting Standards for Revenue Recognition—







9.	 RETIREMENT AND PENSION PLANS



The components of net periodic benefit costs for the years ended March 31, 2020 and 2019, were as follows:



10.		 ASSET RETIREMENT OBLIGATIONS

The changes in asset retirement obligations for the years ended March 31, 2020 and 2019, were as follows:



12.		 INCOME TAXES

The Company and its domestic subsidiaries are subject to Japanese national and local income taxes, which, in the aggre-

gate, resulted in normal effective statutory tax rates of 30.6% for the years ended March 31, 2020 and 2019. 

	







(3)	 Fair Values of Financial Instruments

Fair values of financial instruments are based on quoted prices in active markets. If a quoted price is not available, other 

rational valuation techniques are used instead. The value could vary depending on the technique used.

Fair values of financial instruments at March 31, 2020 and 2019, were as follows:











[Related Information about Reporting Segments]





(2) Absorption-type split in which Yamato Transport Co., Ltd. is the successor company

Name and content of business involved in the business combination


