
 2 0 1 6 / 3 2 0 1 7 / 3 2 0 1 8 / 3 2 0 1 9 / 3 2 0 2 0 / 3 2 0 2 1 / 3 2 0 2 1 / 3

RESULTS OF OPERATIONS:

Operating revenues ¥1,260,833 ¥1,282,374 ¥1,374,610 ¥1,396,708 ¥1,416,413 ¥1,466,852 ¥1,538,813 ¥1,625,315 ¥1,630,147 ¥1,695,867 $15,318,103 

	 Delivery 1,014,564 1,028,219 1,099,400 1,101,439 1,111,867 1,151,028 1,201,770 1,297,223 1,310,068 1,418,993 12,817,211

	 Non-delivery 246,269 254,155 275,210 295,269 304,546 315,824 337,043 328,092 320,079 276,874 2,500,892

Operating costs 1,163,777 1,181,834 1,274,471 1,290,715 1,306,200 1,385,492 1,452,485 1,513,988 1,526,103 1,538,524 13,896,890
S�elling, general and administrative 

expenses 30,405 34,337 37,043 37,046 41,673 46,475 50,642 52,981 59,343 65,221 589,115

Operating profit 66,651 66,203 63,096 68,947 68,540 34,885 35,686 58,346 44,701 92,122 832,098

Profit before income taxes 45,817 64,284 65,882 69,158 68,079 33,038 33,123 1,163,77768,079



Consolidated Balance Sheet
March 31, 2021







Notes to Consolidated Financial Statements
Year Ended March 31, 2021

1.	 BASIS OF PRESENTATION OF CONSOLIDATED FINANCIAL STATEMENTS

The accompanying consolidated financial statements have been prepared in accordance with the provisions set forth in 

the Japanese Financial Instruments and Exchange Act and its related accounting regulations, and in accordance with 

accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects as to the 

application

erertsoutsidhe Japa.l I addiatio,n certain rclassi �icatiots andr(ea)110 rhangements have beenmadesain the 200e consolidated.



h. Property, Plant and Equipment—Property, plant and equipment are stated at cost. Depreciation of property, plant and 

equipment excluding leased assets of the Company and its domestic consolidated subsidiaries is computed substantially 

by the declining-balance method, while the straight-line method is applied to buildings acquired on or after April 1, 1998, 

and facilities attached to buildings and structures acquired on or after April 1, 2016. Depreciation of leased assets is com-

puted by the straight-line method over the lease period with no residual value carried.

The depreciation of property, plant and equipment of foreign consolidated subsidiaries is computed by the straight-line 

method over the estimated useful lives of the assets. The range of useful lives is principally as follows:

Buildings and structures	 7–60 years

Vehicles	 2–  7 years

Machinery and equipment	 2–20 years



The Plan is a performance-based share remuneration plan in which the trust acquires the Company’s shares using 

money contributed by the Company as the source of funds, and Officers are provided with the Company’s shares and 

cash equivalent to the market value of the Company’s shares (“Shares of the Company”) through the trust in accordance 

with “Regulation for Benefit of Shares to Officers” established by the Company. As a general rule, Officers shall be enti-

tled to receive Shares of the Company at the time of retirement.

The Company applies the same accounting method as stipulated in the ASBJ PITF No.30, “Practical Solution on 

Transactions of Delivering the Company’s Own Stock to Employee etc. through Trusts.”

The book value (excluding incidental costs) of the Company’s shares now held by the trust bank is accounted for as 

treasury stock in the equity section of the Company’s consolidated balance sheet. At March 31, 2021, the book value and 

number of treasury stock held by the trust bank are ¥1,376 million ($12,433 thousand) and 483,700 shares, respectively.

t. New Accounting Pronouncements

(1) Accounting standards for revenue recognition
In March 2020, the ASBJ issued ASBJ Statement No. 29, “Accounting Standard for Revenue Recognition,” and ASBJ 





9.	 RETIREMENT AND PENSION PLANS

The Group has defined benefit pension plans and defined contribution retirement plans for employees.







Millions of Yen

March 31, 2020 Carrying Amount Fair Value Difference

Assets:

  Cash and cash equivalents DiffCash and cal(iv)20 7 -10</ActualText<FEFF2003>>>a4DC al(iv)7.9D.d3>>> BDC 
0 -1.547 Td
( )Tj
EMC 
1 0-4.9 



15.		 OTHER COMPREHENSIVE INCOME

The components of other comprehensive income for the years ended March 31, 2021 and 2020, were as follows:



(3) Information abou86egment Revenues,86egment Profit,86egment Assets,8and Other Items
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