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(1) Changes in Accounting Policies—When a new accounting policy is applied following revision of an accounting stan-

dard, the new policy is applied retrospectively unless the revised accounting standard includes speci�c transitional provi-

sions, in which case the entity shall comply with the speci�c transitional provisions. (2) Changes in Presentation—When 

the presentation of �nancial statements is changed, prior-period �nancial statements are reclassi�ed in accordance with 









12.  ASSET RETIREMENT OBLIGATIONS

The changes in asset retirement obligations for the years ended March 31, 2023 and 2022, were as follows:



Thousands of U.S. Dollars

Year Ending March 31

Deferred Tax  
Assets Relating 

to Tax Loss 
Carryforwards

Less Valuation  
Allowances for  

Tax Loss 
Carryforwards

Net Deferred Tax 
Assets Relating 

to Tax Loss 
Carryforwards



Cash and cash equivalents are omitted because they are settled in a short period of time and their carrying amounts 

approximate fair value.

Trade notes and accounts receivable, and contract assets are presented after deducting allowances for doubtful 

accounts set up for trade notes and accounts receivable, and contract assets not settled in a short period of time.

Installment sales receivable is presented after deducting the relevant allowance for doubtful accounts and deferred 

pro�t on installment sales.
















