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1. Analysis of Operating Results and Financial Position 
 
(1) Analysis of operating results 

In the fiscal year ended March 31, 2015, despite a visible trend toward improvement in the overall economic 
environment in Japan amid improvement in corporate earnings, lagging recovery in personal consumption was 
evident given the post-consumption tax hike pull-back in demand, rising prices in step with the weakening yen, 
and other factors. Moreover, the Yamato Group also faced harsh operating circumstances as adAh2(en)1 [(alab2(enor mte eari)7(k)t)-5( )]TJ EMC  /P <</Lang (en-US)>>BD299  37.476 -12.6 Td [(c)-d1(atitg pr)o2( i)stan -2()-2( [((icted ear. O(atip[(th)rr)5(a8n)-ent i)-t-2( h)10(s))-3(en)9( v)-3(iron)8(ment, d [(10(he (orpork-2(l11(nd towar1(in)]TJ EMC  /P <</Lang (en-US)>>BDC -485.756 0 Td ( )Tj EMC  /P <</Lang (en-US)>>BDC [(ba)10(chireov)-2(e)9( v)10(in)-2(g (In ob-2(je)8(s)-2(ctg pr)v1(ic))7(es)-3( sist)10(he )]TJ EMC  /P <</Lang (en-US)>>BDC  0.0058 DC -485.306 -12.72 Lo)-3201)Tj EMC  /P <</Lang (en-US)>>BDC  0 Td (-)Tj EMC  /P <</Lang (en-US)>>B/C2_ /TT0 11.04C  187.956 0[<0037>88<0048  05>12<005000030030>-3<0044>10<00510044004A0048  00>7<0048  01005700030033004F0044>10<00510003>10<00B30027>6<0024>4<0031>he )]TJ EMC  /P <</Lang (en-US)>>BDC  /TT0 11.0412C  30.15 0 Td (-)Tj EMC  /P <</Lang (en-US)>>B/C2_ /TT0 11.043.956 0[<0037>12<0032>-2<00370036>5<0038>5<0003003000440051>-2<0044004A0048>9<00500048  010057>-2<00030033>3<004F>8<004400510003001500130014001C>-2<00B40003>12<004400510047>he )]TJ EMC  /P <</Lang (en-US)>>BDC  /TT0 11.04149.566.24 0 Td ( )Tj EMC  /P <</Lang (en-US)>>BDC  0.0029 (In3201)Tj EMC  /P <</Lang (en-US)>>BDC  0 30.15 0 Td ( )Tj EMC  /P <</Lang (en-US)>>BDCMed 2( urove)-S)>>BDC  101.43 0 Td (-)Tj EMC  /P yC  /P5-US)>>BDC  0 30.15 0 Td ( )Tj EMC  /P <<58(he d [(m 67 pranum)9gd [-USnte eari)7(k)t)-5( )]TJ EMC  /P <</Lang (en-US)>>B/C2-348en-S)>>BD299  3<0057>4<0057000300130004F>8<00510003>10<00B30027>6<0024>4<0031>he -  
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launch our new ³Kuroneko DM-Bin´ service on April 1, 2015, which takes the place of the discontinued 
Kuroneko Mail service. We also announced that in conjunction with that, we would launch two services on 
April 1, 2015, ³TA-Q-BIN Compact´ and ³Nekopos,´ for enabling simple deliveries of small parcels at 
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d. 
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The business structure diagram of the corporate group is as follows: 
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3. Management Policy 
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(2) Consolidated statement of income and consolidated statement of comprehensive income 
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For the year ended March 31, 2015 
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(Millions of yen)
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(2) Depreciation and amortization methods of major depreciable or amortizable assets 
a. Property, plant and equipment (excluding lease assets): 
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�$SSOLFDWLRQ�RI�³$FFRXQWLQJ�6WDQGDUG�IRU�%XVLQHVV�&RPELQDWLRQV�´�HWF�� 
 
Effective from the beginning of the fiscal year starting on or after April 1, 2014, it has become possible to apply the 
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Type of services by reportable segment 
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For the year ended March 31, 2015 

 (Millions of yen) 

 
Delivery 
(Note 1) 

BIZ-Logistics 
Home 

Convenience 
e-Business 

(Note 1) 
Financial  
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3. Adjustment of deferred tax assets and deferred tax liabilitian(ian(i3( )1due to c)5(h/Laeit) ian(in c)7(orporat( )1e2( ta6( ratesde)]TJ EMC  /P <</Lang (en-US)>>BDC24 28166 0 Td , etab)1can(i.de)]TJ EMC  /P <</Lang (en-US)>>BDC 916.4044 Td ( )Tj EMC  /P <</Lang (en-US)>>BDC/C2_TT0 11.04 T-407.716 -4 17.44 T[<0032>-2<00510003>-32<0030004400550046>7<004B0003>-32<00160014000F0003>-33<0015001300140018>9<000F0003>-32<0057004B00480003>-33<004A00520059>7<00480055>12<0051005000480051>-2<00570003>-32<005300550052>11<00500058004F>-4<004A0044>10<0057004800470003>-33<0057004B00480003>-33<00B30024>5<0046>-2<00570003>e)]TJ EMC  /P <</Lang (en-US)>>BDCT /TT0 11.04 Tf37.40666 0 T(f( )Tj EMC  /P <</Lang (en-US)>>BDC2.466 0 Td or ax)1(P(A)a/Ara(il)- ax)2(R)5(evax)-iit)ian(iioan(in ax)2(ofde)]TJ EMC  /P <</Lang (en-US)>>BDC81644044 Td ( )Tj EMC  /P <</Lang (en-US)>>BDC/C2_TT0 11.04 T3029.8 0 Td<0057>11<004B00480003>-33<002C00510046>-3<0052>10<005000480003>-34<0037>88<0044005B>-3<0003>-32<0024>4<0046>8<0057000F0003>-32<004800570046>-3<001100B40003>-31<000B0024>5<0046>8<0057>11<0003>e)]TJ EMC  /P <</Lang (en-US)>>BDCT /TT0 11.04 T-3228786 -4 16 0 Td No. ax44(9 ax43(ofdb)1 ax43(201d )5), ax42(andb)1d ax43(thedb)1 ae)]TJ EMC  /P <</Lang (en-US)>>BDCTC2_TT0 11.04 T97.5844044 T<00B3> 
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(8) Derivatives
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(8) Derivatives 
a. D
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For the year ended March 31, 2015 
 
1. Available-for-
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(Retirement Benefit) 
 
1. 
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(4) Retirement benefit expense and its components 

  (Millions of yen) 

 Fiscal 2014 Fiscal 2015 
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7. Non-consolidated Financial Statements 
(1) Non-
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For the year ended March 31, 2015 
 

      (Millions of yen) 
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