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[Reference] 
“Policies and procedures for the Board of Directors in appointing senior management 
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(iv) In our business looking toward overseas markets, we have been working to forge 
collaboration among five regions, Japan, East Asia, South East Asia, Europe and the 
Americas, while strengthening our capabilities in each geographic region to respond to 
the growth of cross-border logistics. In the fiscal year ended March 31, 2018, we signed a 
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with logistics functions, maintenance and recall handling functions, cleansing functions for 
medical devices and international transportation functions. 

(ii) For the e-commerce industry and others, we are offering one-stop services for various 
types of logistical support services in line with customer needs, including placing and 
accepting orders, visual monitoring of inventories for customers and enabling speedier 
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5. Corporate Governance and Company Policy, and Operational 
Status 

(1) Corporate Framework Ensuring that Execution of Duties by Directors of the 
Company Complies with Laws and Regulations and the Articles of 
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3) Policy and framework for managing risks of loss of the Company and its subsidiaries 

i. The Company shall assign an executive officer (to serve concurrently as an executive 
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Consolidated Statement of Income 
(From April 1, 2017 to March 31, 2018) 

 (Millions of yen) 

  

Operating revenue 1,538,813

Operating cost 1,452,485

Operating gross profit 86,327

Selling, general and administrative expenses 50,642
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(6) Short-term loans payable and (7) Long-term loans payable 

The fair value of short-term loans payable and long-term loans payable is computed as the present 
value on the basis of the total amount of principal and interest discounted at the interest rate 
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Audit Opinion 
In our opinion, the consolidated financial statements referred to above present fairly, in all material 
respects, the financial position of Yamato Holdings Co., Ltd. and its consolidated subsidiaries for the 
related consolidated fiscal year, and the results of their operations for the year then ended in 
conformity with accounting principles generally accepted in Japan. 
 
Interest 
Our firm and the engagement partners do not have any interest in the Company for which disclosure 
is required under the provisions of Certified Public Accountant Act. 
 
 

End 
 

The above represents a translation, for convenience only, of the original report issued in the 
Japanese language. 
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Statement) and supporting schedules, as well as consolidated financial statements (Consolidated 




