








































In order to meet the demand from consumers for faster 

delivery of mail-order items, the Group will continue to pursue 

Today Shopping Servicetime, increasing the number of Auto Pick FactoryTakkyubin services both at home and abroad.

As a result of the above, the BIZ-

improved results for the period under review. In addition, the 

In the fisctuayear ending March 31,a2012, the BIZ-Business will aim to attain further business development and 

products and services. We will do so by achieving advances in 

Today Shopping Service

 service and the GlobtuaDirectvice, that harness the information technology (IT), logisti4 g

T) and financituatechnology (FT) of the Yamato 





Intensified competition in the moving market exacerbated 

the impact of the Great East Japan E































The Current State and Future Direction of the Yamato Group’s Finance StrategyThe management philosophy of the Yamato Group is to help 





quarter will investors, in principle, be able to exercise new 

share warrants in the following quarter. However, new share 













Y e a r s  E n d e d  M a r c h  3 1 ,  2 0 1 1  a n d  2 0 1 0



Millions of Yen

Thousands of  U.S. Dollars  (Note 1)20112010

2011

OPERATING ACTIVITIES:

Income before income taxes and minority interests¥ 61,836 ¥ 60,434 $  743,668 

Adjustments for:Income taxes—paid

(27,631)(27,749)(332,300)

Depreciation and amortization39,586 39,883 





the following items should be adjusted in the consolidation process so that net income is accounted for in accordance with Japanese 

GAAP unless they are not material: (a) amcortizdationof goodwill;: �a) 





n. Income Taxes—The provision for income taxes is computed based on the pretax income included in the consolidated statements 

of income. The asset and liability approach is used to recognize deferred tax assets and liabilities for the expected future tax conse-

quences of temporary differences between the carrying amounts and the tax bases of assets and liabilities. Deferred taxes are 

measured by applying currently enacted tax laws to the temporary differences.

o. Appropriations of Retained Earnings—

























201/

Unrealized gain on available-for-sale securities ¥1,787

Foreign currency translation adjustments  120

Tot1_0other comprehensive income ¥1,907

Millions of YenThousands of Shares

YenU.S. Dollars
Year ended March 31, 2011

Net IncomeWeighted-average SharesEPSBasic EPS—Net income available to common shareholders









Geographic Segments

The geographic segments of the Company and consolidated subsidiaries for the year ended March 31, 2010 are summarized as follows:








	Annual Report 2011
	Cover
	Profile
	Contents
	Market Data
	Six-Year Consolidated Financial Summary
	To Our Shareholders
	A Message from the President
	At a Glance
	Overview of Operations
	Organization
	Corporate Social Responsibility
	Corporate Governance
	Directors and Auditors
	Analysis of Financial Position and Management Results
	Consolidated Balance Sheets
	Consolidated Statements of Income
	Consolidated Statement of Comprehensive Income
	Consolidated Statements of Changes in Equity
	Consolidated Statements of Cash Flows
	Notes to Consolidated Financial Statements
	Independent Auditors’ Report
	Corporate Data


