


Management Philosophy

The Yamato Group helps enrich our society by enhancing 
the social infrastructure of TA-Q-BIN networks, creating 
more convenient services for comfortable lifestyles, and 
developing an innovative logistics system.
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TA-Q-BIN Delivery Volume and Development History for Products and Services
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The fiscal year ended March 31, 2016, was a 
year in which we steadily addressed the tasks 
that needed to be done, and the change was 
noticeable.





What sets us apart from competitors are  
different types of added value
A variety of moves, including business collabora-
tions, are evident in the logistics industry. However, 
the “Value Networking” design for which we are 
aiming represents an unprecedented concept. For 
example, in the standard service for third-party 
logistics, or 3PL, customers’ packages are received, 



that everything can be linked together as a system.
 Logistics is not just about transporting pack-
ages. For example, in addition to collaborating 
with manufacturers to ascertain how best to supply 





1.4%, to ¥1,416.4 billion, and operating income edged down 
¥0.4 billion, or 0.6%, to ¥68.5 billion. Net income attributable 
to owners of parent for the �scal year under review increased 
¥1.9 billion, or 5.0%, to ¥39.4 billion.

Year Ending March 31, 2017 Forecasts
The �nal year of the medium-term management plan DAN-
TOTSU Three-Year Plan STEP—the �scal year ending March 31, 
2017—is positioned as a year for establishing a solid footing to 



 
Millions of Yen

Thousands of  
U.S. Dollars
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Business Environment Forecasts and 
Strengths to Be Displayed
With the goal of being one of Japan’s 





 The Company launched its international small-lot refrigerated transportation service, 
International Cool TA-Q-BIN, in 2013 in response to calls from overseas customers who had said 





Business Environment Forecasts and 
Unique Strengths to Be Displayed
With the reversing trend from a weak yen 
to a strong yen, the sense of uncertainty 
pervading the outlook for the market 
environment hangs primarily over man-
ufacturers. In contrast, it is anticipated 
that, due to the development of EC, 
there will be an ongoing speeding up of 
moves aimed at shortening distribution 
that directly connects manufacturers 
and consumers.
 In this business environment, the 





Business Environment Forecasts and 















The JITBOX Charter service provides transportation by transport box. 
The service takes advantage of a network consisting of multiple compa-
nies and provides added value to customers through timely delivery 
and frequent, right-volume delivery. In the �scal year ended March 31, 
2016, use of the service steadily increased, resulting from steps to 
heighten the service’s customer convenience, such as the development 
of new freight payment settlement options, in addition to favorable 



TOPIC

In the rapidly expanding e-commerce (EC) market, each business 
operator is �nding new opportunities in multiple sales channels, 
such as store openings in major malls or its own company website. 
However, the management of orders received, the handling of 
shipments, and responding to customer increases from multiple 
sales channels are becoming exceedingly complex. To resolve 
these types of problems, the Company has been o�ering its “













Activity Showcase





A Thoroughly Ecological Approach to Transportation to Achieve Cost Reduction







Q  Reinforcing the Whistle-Blower System
With regard to compliance violations by the Company, employees, 
directors, and other members, the Yamato Group ensures an appro-
priate framework related to whistle-blowing by having in place a 







To my mind, however, for these veri�cations it is important to 
have actually seen the fro8(hcne, for t)8(he)-2m slavs. 
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Consolidated Statement of Comprehensive Income
Year Ended March 31, 2016

Millions of Yen

Thousands of  
U.S. Dollars 

(Note 1)

2016 2015 2016

NET INCOME ¥ 39,664 ¥ 37,603 $ 352,002

OTHER COMPREHENSIVE INCOME (Note 15):



Consolidated Statement of Changes in Equity
Year Ended March 31, 2016



Consolidated Statement of Cash Flows
Year Ended March 31, 2016



Notes to Consolidated Financial Statements
Year Ended March 31, 2016



d. Cash Equivalents—Cash equivalents in the consolidated statement of cash �ows are short-term investments that are readily 
convertible into cash and that are exposed to insigni�cant risk of changes in value. Cash equivalents in the consolidated state-
ment of cash �ows include time deposits, certi�cates of deposit, and mutual funds investing in bonds that represent short-term 
investments, all of which mature or become due within three months of the date of acquisition.
 The di�erence between cash and cash equivalents in the accompanying consolidated balance sheet and cash and cash equiv-
alents in the accompanying consolidated statement of cash �ows is as follows:

Millions of Yen



In calculating the retirement bene�t obligations, the straight-line basis is used in determining the amount of the expected 
retirement bene�t obligations attributed to service performed up to the end of the current �scal year. Past service costs are recog-
nized in pro�t or loss in full in the �scal year in which it arises. Actuarial gains and losses are amortized on a straight-line basis 



q. Per Share Information—Basic net income per share is computed by dividing net income available to common shareholders 
by the weighted-average number of common shares outstanding for the period, retroactively adjusted for stock splits.









The components of net periodic bene�t costs for the years ended March 31, 2016 and 2015, were as follows:

Millions of Yen
Thousands of  
U.S. Dollars

2016 2015 2016

Service cost ¥10,074 ¥ 9,704 $89,400

Interest cost 1,147 1,098 10,183

Expected return on plan assets (804) (721) (7,132)

Recognized actuarial loss 790 399 7,003

Others 5 (13) 46

Net periodic bene�t costs ¥11,212 ¥10,467 $99,500

Amounts recognized in other comprehensive income (before income tax e�ect adjustments) in respect of de�ned retirement 
bene�t plans for the years ended March 31, 2016 and 2015, were as follows:







Reconciliation between the normal e�ective statutory tax rates and the actual e�ective tax rates re�ected in the accompanying 
consolidated statement of income for the year ended March 31, 2016, with the corresponding �gures for 2015 is as follows:





Millions of Yen

March 31, 2015 Carrying Amount Fair Value Difference

Cash and cash equivalents ¥247,398 ¥247,398

Trade notes and accounts receivable 187,834

 Allowance for doubtful accounts (122)

187,712 188,298 ¥  586

Installment sales receivable 42,008

 Allowance for doubtful accounts (802)

 Deferred pro�t on installment sales (5,655)

35,551 40,979 5,4 ooM instal 278 Tw (  )Tj 0 Tw 14.924 0 Td (586)Tj -54.171 -1.487 Td [(Installment sales r)18(eceivable)]TJ 39.803 -0.06 T1 -1.487712(802Td 3,017tallmen 3,017tble



Short-term loans and long-term loans

The fair values of short-term bank loans and long-term loans are determined by discounting the cash �ows related to the debt at 
the Group’s assumed corporate borrowing rate.
 The current portion of long-term bank loans is included in short-term loans in the above table in addition to short-term bank 
loans on the consolidated balance sheet. Lease payments are not included in long-term loans in the above table.

Derivatives



14.  DERIVATIVES



63   COMPREHENSIVE INCOME





(3) Information about Segment Revenues, Segment Income, Segment Assets, and Other Items







Independent Auditor’s Report

To the Board of Directors of
 Yamato Holdings Co., Ltd.:

We have audited the accompanying consolidated balance sheet of Yamato Holdings Co., Ltd. and its consolidated subsidiaries as of March 31, 



Corporate Data / Stock Information






