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I am Masaki Yamauchi, Representative Director and President of Yamato Holdings 
Co., Ltd. 
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Next, letôs move on to operating results. 
  
(1) This table provides a summary of year-on-
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Next for the analysis of changes in consolidated operating expenses. 
 
(1) Consolidated operating expenses increased 2.1% YoY.  
(2) We continue managing costs to ensure that they are appropriately geared to increases in TA-Q-BIN 
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Next we move on to quarterly YoY trends of Kuroneko DM-Bin volume and 
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The full-
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