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I will start off with a summary for the fiscal year ended March 31, 2015. 
  
(1) Although consumer spending remained weak, operating revenue increased by ¥22.0 
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Next for the analysis of changes in consolidated operating expenses. 
  

(1) Consolidated operating expenses increased by 1.2% YoY. Please look at slide 5 to 
get a better understanding in this regard. 
 

(2) We have continued with robust cost control measures which include initiatives to 
boost productivity, amid a deteriorating cost environment such as a tightening 
labor market. 
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Finally, here are our full-
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Finally, this slide shows our full-year forecasts for consolidated operating expenses. 
(1) In terms of overall forecasts, we project a 2.3% YoY increase in expenses, against a 

2.4% YoY increase in revenues.  
      The 
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